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(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
KAUFMANN, GALLUCCI & GRUMER LLP

(Name - if individual, state last, first, middie name)

ONE BATTERY PARK PLAZA " NEW YORK NY
(Address) (City) (State)
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

? 1 p
|, MARKBARBERA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
TRAUTMAN WASSERMAN & COMPANY INC. as
of DECEMBER 31 ,20 03 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

QILLIAN TRAUTM \,,:,, | l
Notary Public, State of NAe'fn York :
Qualibf?g& ?': ?5061573 ighature
Commission Expires, mcfe. 2!,9 Qé CHIEF FINANCIAL OFFICER

\\ Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

O (b) Statement of Financial Condition.

[J (c) Statement of Operations.

[0 (d) Statement of Cash Flows.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

0O Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, inciuding appropriate explanation of the Computation of Net Capital Under Rule 15¢3-$ and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

® (1) An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

0 (n) Areportdescribing any materialinadequacies found to exist or found to have existed since the date of the previous audit.

O (o) Independent auditor's report on internal control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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R
Via Certified Mail # 7000 0520 0020 9283 3359 | Y
April 19, 2004
Mr. Mark Barbera
Trautman Wasserman & Company Inc.
500 Fifth Avenue
New York, NY 10110

Dear Mr. Barbera:

pursuant to Securities and Exchange Commission (SEC) Rule 17a-5(d) (the Rule). The report as
submitted appears deficient in that it did not contam the following:

1. A Reconciliation, including appropriate explanations, of the audited Computation of Net
Capital and the broker-dealer’s corresponding Unaudited Part 11 or Part 11A, if material
differences existed, or If no material differences existed a statement so stating.

Therefore, vour submission does not comply with the requirements of the Rule. The text of the Rule is
reproduced in the N4SD Manual under the section titled SEC Rules & Regulation T, and we suggest that
you review it with your independent accountant.

Pursuant to the provisions of NASD Rule §210, we request that you immediately send one copy of each
item listed above to this office and to the SEC regional or district office, and two copies to the SEC
Washington, D.C. office. Your submissions must include a new completed Part [T Facing Page, a copy
of which is enclosed for your convenience.

Plcase respond to this matter by May 3, 2004. If you have any questions, please contact Thomas Skelly,
Special Investigator at 212-858-4494.

Sincerely,

Adriana Chong
Staff Supervisor

AC:ec
Enclosure: Form X-17A-5 Purt [Tl Facing Page

cc: Ramona Lopez, Securities and Exchange Commission
Kaufmann, Gallucci & Grumer LLP

New Yark District Office

Qne Uberty Plaza

New York, NY tel 212 858 4000
Investor protection. Market intaqrity 10006 waww.nasd.com
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TRAUTMAN WASSERMAN & COMPANY, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31. 2003
Total shareholders' equity , $ 314376
Deductions:
Nonallowable assets:

Accounts receivable $ 5305

Employee loan and advances 49,374

Furniture, equipment, and leasehold improvements, net 51,453

Prepaid expenses and other assets 57,334 163,466
Net capital before haircut on securities positions 150,910
Haircuts on securities positions and money market funds 1,433
Net Capital 149,477

Minimum net capital requirement of 6 2/3% of
aggregate indebtedness of $505,414 or $100,000

whichever is greater. 100,000
Excess net capital $ 49,477
Ratio of aggregate indebtedness to net capital 3.38t0 1

Reconciliation with Company's corresponding unaudited
Part [TA FOCUS report as of December 31, 2003:

Net Capital, as reported in FOCUS report $ 166,452
Adjustments to accrued expenses (16,975)
Net capital per above S 149,477

See the accompanying Independent Auditor's Report.
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